WESTGATE METROPOLITAN DISTRICTS NOS. 1-4
CITY OF GREELEY, STATE OF COLORADO

ANNUAL REPORT FOR FISCAL YEAR 2020

Pursuant to the Consolidated Service Plan for Westgate Metropolitan Districts Nos. 1-4
(the "Districts"), the Districts are required to submit an annual report to the City of Greeley (the
HCity").

For the year ending December 31, 2020, the Districts make the following report:

1. Narrative summary of the progress of the Districts. In report year 2020, there has
been no significant activity or construction within the Districts. The developer of the project
continues to work with the City of Greeley on development and plat approvals and related
documents.

2. Audits and Audit Exemptions. Revenues and expenditures for the Westgate
Metropolitan Districts Nos. 1-4 were less than $750,000 in 2020, and therefore the Districts filed
and were granted exemptions from audit for the report year as required by law. Copies of those
audit exemptions are attached hereto within Exhibit A.

3. Summary of Capital Expenditures. No capital expenditures were incurred by the
District in the development of Public Improvements in the report year.

4. Summary of Financial Obligations of the Districts. The financial status of the
Districts, including revenue projections or operating costs are included within the attached copy
of the Districts' 2021 consolidated budget attached hereto as Exhibit B.

5. A summary of the residential and commercial development in the District for the
report year. No residential or commercial development for the report year.

6. A summary of all fees, charges and assessments imposed by the District as of
January 1 of the report year. No fee, charges or assessments were imposed for the report year.

7. Certification of the Board that no action, event or condition has occurred in the
report year, or certification that such event has occurred but that an amendment to the Service Plan
that allows such event has been approved by City Council. The service plan was approved
September 18, 2018, organizational election was November 2018 and organizational meeting was
held on 12-03-2018. No action, event or condition occurred in 2020 that would require City
Council action or Service Plan amendment.

8. The name, business address and telephone number of each member of the Board
and its chief administrative officer and general counsel, together with the date, place and time of
the regular meetings of the Board. See attached Exhibit C.

The 2020 Annual Report and accompanying exhibits are submitted this 30th day of
August, 2021.
SPENCER FANE LLP

/s/David S. O’Leary
David S. O’Leary, Esq.
For the Firm
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STATE OF COLORADO )
)
COUNTY OF WELD )ss.
)
WESTGATE )
METROPOLITAN )
DISTRICT NO. 1 )

The Board of Directors of the Westgate Metropolitan District No. [, Weld County, Colorado, held
a virtual meeting via MS Teams, on Thursday, November 12, 2020, at 12:00 p.m.

The following members of the Board of Directors were present:

Mare Savela, President/Chairman

Mark Richter, Secretary/Treasurer

Ron Corsentino, Vice President/Assistant Secretary/Assistant Treasurer
Brian Spittell, Vice President/Assistant Secretary/Assistant Treasurer
Mary-Kate Corbitt, Vice President/Assistant Secretary/Assistant Treasurer

Also in attendance was: David S. O’Leary, Spencer Fane LLP, District Legal Counsel;
Carla Hawkins, Eric Harris, Chad Walker, and Andrew Kunkel, Pinnacle Consulting Group, Inc.

Ms. Hawkins stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2021 budget. Director Savela opened the public hearing on the
District's proposed 2021 budget. There being no public comment on the District's budget, the
public hearing was closed.

Thereupon, Director Savela moved to adopt the following Resolution:
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RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE WESTGATE METROPOLITAN DISTRICT NO. 1, WELD COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF
JANUARY 2021, AND ENDING ON THE LAST DAY OF DECEMBER 2021,

WHEREAS, the Board of Directors of the Westgate Metropolitan District No. 1 has
anthorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Duectors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on October 28, 2020, in The Greeley
Tribune, a newspaper having general circulation within the boundaries of the District, pursuant
to statute, said proposed budget was available for inspection by the public at a designated public
office, a public hearing was held on November 12, 2020, and interested electors were given the
opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
WESTGATE METROPOLITAN DISTRICT NO. 1 OF WELD COUNTY, COLORADO:

Section 1. 2021 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2021 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2021, That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Westgate Metropolitan District No. 1 for calendar
year 2021.

Section 4. 2021 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2021 Budget
year is $3. That the 2020 valuation for assessment, as certified by the Weld County Assessor, is
$50.
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A, Levy for General Operating Fund. That for the purposes of meeting all
general operating expense of the District during the 2021 budget year, there is hereby levied a
tax of 65.000 mills upon each dollar of the 2020 total valuation of assessment of all taxable
property within the District.

B. Levy for Contractual Obligations. That for the purposes of meeting all
general contractual obligations approved at election of the District during the 2021 budget year,
there is hereby levied a tax of 0.000 mills upon each dollar of the 2020 total valuation of
assessment of all taxable property within the District.

Section 5. Property_Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Weld County,
Colorado, the 65.000 mill levy for the District hereinabove determined and set. That said
certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.)



1631 County Tax Entity Code poLa Laipsip _66976/1
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

e

TO: County Commissioners' of WELD COUNTY , Colorado.
On behalf of the WESTGATE METRO DISTRICT #1 ’
(taxing entity)A
the BOARD OF DIRECTORS
(govemning body)"
of the Westgate Metropolitan District No. 1

(local govemment)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ $50
assessed valuation of: (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 57"

Note: Ifthe assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area® the tax levies must be $ $50
calculated using the NET AV. The taxing entity’s total (NET" assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/14/2020 for budget/fiscal year 2021
(no later than Dec. 15) (mm/ddiyyyy) (yyyy)
s
PURPOSE (see end notes for definitions and examples) LEVYZ REVENUE2
1. General Operating Expenses" 65.000 mills  $ 3.25
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills  §< >
SUBTOTAL FOR GENERAL OPERATING: 65.0 mills |$ 3

3. General Obligation Bonds and Interest’ mills  $

4. Contractual Obligations® mills  $

5. Capital Expenditures” mills  $

6. Refunds/Abatements™ mills  $

7. Other™ (specify): mills  $

mills  §
TOTAL: %uln of Generql Operating 65.0 mills S 3
Contact person: . . Daytime
(print) Eric Harris phone: () 970-669-3611
. EFI ) ] . .
Signed: e Title: District Accountant

Inc[ua’e one copy oft/us tax entn‘y s completedform whenflzng the local government s budget by January 31st, per 29-1-113 C.R.S., with the

"If the raxing entity s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

% Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.6/16)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TQ TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:
L. Purpose of Issue:
Series:

Date of Issue:

Coupon Rate:

Maturity Date;

Levy:

Revenue:

2. Purpose of [ssue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTS*:

3. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date;

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4 DLG 70 (Rev.6/16)
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Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8.  Budget Certification, That the budget shall be certified by Director
Richter, Secretary of the District, and made a part of the public records of Westgate Metropolitan
District No. 1. :

The foregoing Resolution was seconded by Director Corsentino.

[Remainder of Page Left Blank Intentionally.]



DocuSign Envelope ID: 60CDEA30-EBD3-4D0A-BEFA-F15E4AB3F5A5

ADOPTED AND APPROVED THIS 12" DAY OF NOVEMBER 2020.

DocuSigned by:

Mare Santla

BGRB8 CE
FESHE =

President

ATTEST:

DocuSigned by:

GO D480

Secretary/T reasurer
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STATE OF COLORADO )
)
COUNTY OF WELD )ss.
)
WESTGATE )
METROPOLITAN )
DISTRICT NO. | )

I, Mark Richter, Secretary to the Board of Directors of Westgate Metropolitan District No. 1,
Weld County, Colorado, do hereby certify that the foregoing pages constitute a true and correct
copy of the record of proceedings of the Board of Directors of said District, adopted at a virtual
meeting of the Board via MS Teams , on Thursday, November 12, 2020, at 12:00 p.m.(noon), as
recorded in the official record of the proceedings of the District, insofar as said proceedings
relate to the budget hearing for fiscal year 2020; that said proceedings were duly had and taken;
that the meeting was duly held; and that the persons were present at the meeting as therein
shown. Further, I hereby certify that the attached budget is a true and accurate copy of the 2021
budget of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 12 day of November 2020.

DocuSigned by:

Seéfétary







WESTGATE METROPOLITAN DISTRICT NO. 1

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

December 31, 2019 Actual, 2020 Adopted Budget and Projected Actual

2021 Adopted Budget
B Modified‘ Accrual Budgetary Basis
'GENERAL FUND 2019 2020 2020 2021
| Unaudited Adopted Projected Adopted
Revenues Actual Budget Actual Budget
" Service Fees District #2 $ 724 | % 620 614 | $ 611
Service Fees District #3 3,310 1,166 1,153 679
__:_Serwce Fees District #4 69 60 59 32
_ Property Taxes 7 3l 3 3 3
'Operating Advances 48,500 75,000 | 35,500 60,000
Note Proceeds - Formation 89,310 70,000 - -
Total Bevenues $ 141,916 | $ 146,849 | $ 37,329 | $ 61,325
Expenditures ;
Accounting and Finance $ 7935 % 10,820 : $ 10,000 | $ 10,920
District Management 11,586 16,080 10,000 20,040
Election - 5,080 2,228
District Engineer - 1000:. - 2, OOO
Insurance 400 3,500 | 800 400
lLegal - 24,954 25,000 . 13,500 20,000
Office, Dues, Newsletters & Other 2,366 2,600 2,200 2,640
Director Fees 538 1,200 - -
Treasurer's Fees - - - B -
Formation/Organization 89,310 70,000 | - -
Contingency - 10,000 - 3,000
To}al Fxpenditures o $ 137,089 | $ 145360 | $ 38,728 | $§ 59,000
Revenues Over/(Under) Expenditures | § 4,827 | $ 1,489 | $ (1,399)| $ 2,325
L] .
Beginning Fund Balance $ -1% 5,253 | § 4827 1% = 3428
Ending Fund Balance $ 4827 | $ 6,742 | § 3,428 | § 5,753

Pg 1




WESTGATE METROPOLITAN DISTRICT NO. 1

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

December 31, 2019 Actual, 2020 Adopted Budget and Pro;ected Actual

2021 Adopted Budget

! Modified Accrual Budgetary Basis
WQA,PI'li'AL PROJECTS FUND 2018 2020 2020 | 201 |
: Unaudlted Adopted Projected Adopted
Revenues Actual Budget Actual Budget
|Capital Advances $ -1 8 -3 $ -
|Proceeds from Capital Note - - | -
Total Revenues $ -1 $ - 8 $ -
Expenditures _
Capital Outlay 3 -|$ 6000000 ,% $ 6,000,000
District Management - - -
Engineer - - -
Legal - - -
Contingency - - -
Total Capilrtgl Expenditures $ -1 $ 6,000,000 | $ $ 6,000,000
R_e_venues over/(under) Expend $ -1$ (6,000,000) $ $ (6,000,000)
Other Sources/(Uses) of Funds:
iBond Proceeds 3 -1$ 7,500,000 $ $ 7,500,000
.Bond Issuance Costs - (232,500), (232,500)
{Transfer to Debt Service Fund - (1,267,500)' (1,267,500)
Net Other Sources/(Uses) of Funds $ -|$ 6,000,000 $ $ 6,000,000
[ :
Revenues Overl(Under) Expenditures $ -1 $ - % $ -
Beglnnlng Fund Balance $ NE: - $ $ -
] ) _ \
Ending Fund Balance $ -19 -1 %




WESTGATE METROPOLITAN DISTRICT NO. 1

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

December 31, 2019 Actual, 2020 Adopted Budget and Projected Actual

2021 Adopted Budget
e o

Modifiegv_é_c;c_rqz_al Budgetary Basis

DEBT SERVICE FUND

2019 2020 2020 2021
L Unaudited Adopted Projected Adopted
Revenues - Actual Budget Actual Budget

Interest Income/Other 3 -9 10,000 ' § $ 10,000
Total Revenues $ -1$ 10,000 | $ $ 10,000
Eﬁue'ﬁaftures B N 3

‘Bond Principal $ -1 8 - $ $ -

Bond Interest - 243,750 187,500

Trustee Fees - 2,000 2,000
Total Expenditures $ -1$ 245750 | $ $ 189,500
Revenues over/(under) Expend $ -1 $ (235,750) § $ (179,500)

|| _ .

Other Sources/(Uses) of Funds:

[ Transfer from Capital Fund $ -1$ 1,267,500 | $ 1,267,600
Net Other Sources/(Uses) of Funds $ -1$ 1,267,500 | $ $ 1,267,500
Rev over/(under) Exp after Other $ -|% 1,031,750 ' $ $ 1,088,000

[T L
Beginning Fund Balance $ -1 % - $ $ -
Ending Fund Balance I -|$ 1,031,750 § § 1,088,000

; Pg 3 .




WESTGATE METROPOLITAN DISTRICT NO. 1
2021 BUDGET MESSAGE

Westgate Metropolitan District No. 1 is a quasi-municipal corporation organized and operated
pursuant to the provisions set forth in the Colorado Special District Act. The District was
established as part of a “Multiple District Structure” for the community located in the City of
Greeley, Colorado. The multiple structure of the Districts will assure that the construction and
operation of each phase of public facilities will be primarily administered by a single board of
directors consistent with a long-term construction and operations program. Along with Westgate
Metropolitan Districts Nos. 2-4, this District was organized to provide streets, traffic safety
controls, street lighting, sanitary sewer, water, landscaping, storm drainage, mosquito control and
park and recreational improvements; and to provide the operation and maintenance of these
improvements for the benefit of the landowners and residents of the District.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

In preparing the 2021 budget, the following goals are foremost for the District:

e To provide the level of services desired by the constituents of the District in the most
economic manner possible.

Overview
Highlights of the 2021 budget include the following:

e The District will be funded through operating advances and property taxes in 2021.

General Fund
Revenue

The District’s primary source of revenue in 2021 is anticipated operating advances of $60,000.
The District also collects property taxes by the 65.000 general mill levy resulting in $3. District
No. 1 is budgeted to receive service fees from Districts No. 2 to 4 in the amount of $1,322.



Expenses

The District's General Fund expenditures consist of administrative and operations costs of $59,000.
Major expenses include Accounting and District Management at $10,920 and $20,040,
respectively, and legal costs of $20,000.

Fund Balance/Reserves

The District has provided for an emergency reserve fund equal to at least 3% of the fiscal year
spending for 2021, as defined under TABOR.

Capital Projects Fund

The District is in the process of constructing various public improvements which are budgeted at
$6,000,000 for 2021. The District is planning to receive debt proceeds from bonds to fund the
capital projects.

Debt Service Fund
Revenue

The District anticipates an allowance of $10,000 in revenues related to the District’s anticipated
issuances.

Expenses

The District has budgeted $189,500 in Debt service expenditures; $187,500 for bond interest
expense, and $2,000 for trustee fees.



CERTIFICATION OF VALUATION BY WELD COUNTY ASSESSOR

Name of Jurisdiction: 1631 - WESTGATE METROQO DISTRICT #1
IN WELD COUNTY ON  11/24/2020 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY |

IN ACCORDANCE WITH 39-5-121(2)(2) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2020 IN WELD COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: @|

2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION:  * }’ $50]
3, LESS TIF DISTRICT INCREMENT, IF ANY: | ggj
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | @|
5 NEW CONSTRUCTION: s+« [ 5@|
6. INCREASED PRODUCTION OF PRODUCING MINES: # | g@]
7. ANNEXATIONS/INCLUSIONS: | $0}
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | $0]
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD  ## | g;g|
OR LAND (29-1-301(1)(b) C.R.S.):
10, TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (20-1-301(1))(a) C.R.S.): $0.00]
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(@)(I)(B) C.R.S.): $0.00

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Governmant in order for the values to be treated as growth in the limit
calculatian.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY I

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE
TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2020 IN WELD COUNTY, COLORADO ON AUGUST 25, 2020

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ I 5158'

ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! | gg|
3, ANNEXATIONSANCLUSIONS: | $0|
4. INCREASED MINING PRODUCTION: % | $0]
5. PREVIOUSLY EXEMPT PROPERTY: | $0|
6. OIL OR GAS PRODUCTION FROM A NEW WELL: [ $0]
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: | 5@|

(If land and/or a structure is picked up as omitted property for muktiple years, only the mosl current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: [ m|
9, DISCONNECTIONS/EXCLUSION: | 5@|
10, PREVIOUSLY TAXABLE PROPERTY: | @|

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
! Construction is defined as newly constructed taxable real property structures.

% Includes production from rew mines and increases in praduction of existing producing mines.

IN ACCORDANCE WITH 38-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES
TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY t——memmomm oo > $0

NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2020

Data Date: {11/24/2020
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STATE OF COLORADO )

)
COUNTY OF WELD )ss.

)

J
WESTGATE )
METROPOLITAN )
DISTRICT NO. 2 )

The Board of Directors of the Westgate Metropolitan District No. 2, Weld County, Colorado, held
a virtual meeting via MS Teams, on Thursday, November 12, 2020, at 12:00 p.m.

The following members of the Board of Directors were present:

Marc Savela, President/Chairman

Mark Richter, Secretary/Treasurer

Ron Corsentino, Vice President/Assistant Secretary/Assistant Treasurer
Brian Spittell, Vice President/Assistant Secretary/Assistant Treasurer
Mary-Kate Corbitt, Vice President/Assistant Secretary/Assistant Treasurer

Also in attendance was: David S. O’Leary, Spencer Fane LLP, District Legal Counsel;
Carla Hawkins, Eric Harris, Chad Walker, and Andrew Kunkel, Pinnacie Consulting Group, Inc.

Ms. Hawkins stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2021 budget. Director Savela opened the public hearing on the
District's proposed 2021 budget. There being no public comment on the District's budget, the
public hearing was closed.

Thereupon, Director Savela moved to adopt the following Resolution:
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RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE WESTGATE METROPOLITAN DISTRICT NO. 2, WELD COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF
JANUARY 2021, AND ENDING ON THE LAST DAY OF DECEMBER 2021,

WHEREAS, the Board of Directors of the Westgate Metropolitan District No. 2 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on October 28, 2020, in The Greeley
Tribune, a newspaper having general circulation within the boundaries of the District, pursuant
to statute, said proposed budget was available for inspection by the public at a designated public
office, a public hearing was held on November 12, 2020, and interested electors were given the
opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
WESTGATE METROPOLITAN DISTRICT NO. 2 OF WELD COUNTY, COLORADO:

Section 1. 2021 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2021 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2021, That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Westgate Metropolitan District No. 2 for calendar
year 2021,

Section 4. 2021 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2021 Budget
year is $593. That the 2020 vafuation for assessment, as certified by the Weld County Assessor,
is $9,130.
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A Levy for General Operating Fund. That for the purposes of meeting all
general operating expense of the District during the 2021 budget year, there is hereby levied a
tax of O mills upon each dollar of the 2020 total valuation of assessment of all taxable property
within the District,

B. Levy for Contractual Obligations. That for the purposes of meeting all
general contractual obligations approved at election of the District during the 2021 budget year,
there is hereby levied a tax of 65.000 mills upon each dollar of the 2020 total valuation of
assessment of all taxable property within the District.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Weld County,
Colorado, the 65.000 mill levy for the District hereinabove determined and set. That said
certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.}



1632 County Tax Entity Code poLa LGinsn 66977/1
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

M
TO: County Commissioners' of WELD COUNTY , Colorado.
On behalf of the WESTGATE METRO DISTRICT #2 ’
(taxing entity)A
the BOARD OF DIRECTORS
(governing body)B
of the Westgate Metropolitan District No. 2

(local govemment)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS §$ $9,130
assessed valuation of: (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 57°)

Note: Ifthe assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area" the tax levies must be $ 59,130
calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/14/2020 for budget/fiscal year 2021
g Y
(no later than Dec. 15) (mmv/ddfyyyy) (yyyy)
X ——
PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2
1. General Operating Expenses" mills  §
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 0.0 mills $ 0

3. General Obligation Bonds and Interest’ mills  §

4. Contractual Obligations® 65.000 mills  § 593.45

5. Capital Expenditures" mills  $

6. Refunds/Abatements™ mills  $

7. Other™ (specify): mills  $

mills  $
TOTAL' Sum of Genera} Operating 65.0 ml“S $ 593
Contact person: . . Daytime
(print) Eric Harris phone: () 970-669-3611
: Wt Ak . .

S]g]’led: euc,/znisgnf{:,/:{z{:mszzmsn Title: DIStI’ICt ACCOU nta nt

tax entity’s completed form when filing the local government s budget by January 31s
e herman Street Deprer, 3 tions? Cg

t, per 29-1-113 C.R.S., with the
D at (303} 864 0

Include one copy of this
Division of Local Gove

HIeH

VIf the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuaiion (Line 4 of
Form DLGS57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.6/16)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:
1. Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTS*:

3. Purpose of Contract: e operations and maintenance of Westgate Metropolitan District No. 2's infrastructure impr
Title: Inter-district Intergovernmental Agreement with District No. 1
Date: 12/03/2015
Principal Amount:
Maturity Date:
Levy: 65.000
Revenue: $593.45

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4 DLG 70 (Rev.6/16)
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Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8.  Budget Certification. That the budget shall be certified by Director
Richter, Secretary of the District, and made a part of the public records of Westgate Metropolitan
District No. 2.

The foregoing Resolution was seconded by Director Corsentino.

[Remainder of Page Left Blank Intentionally.]
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ADOPTED AND APPROVED THIS 12% DAY OF NOVEMBER 2020.

DocuSigned hy:

Mare Sanela
S BUCTRIFFEAIB 4SO
President
ATTEST:
DocuSigned by:

AmOC oo,

Secretary/Treasurer
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STATE OF COLORADO

)

)
COUNTY OF WELD )ss.

)
WESTGATE )
METROPOLITAN )
DISTRICT NO. 2 )
I, Mark Richter, Secretary to the Board of Directors of Westgate Metropolitan District No. 2,
Weld County, Colorado, do hereby certify that the foregoing pages constitute a true and correct
copy of the record of proceedings of the Board of Directors of said District, adopted at a virtual
meeting of the Board held via MS Teams, on Thursday, November 12, 2020, at 12:00 p.m.
(noon), as recorded in the official record of the proceedings of the District, insofar as said
proceedings relate to the budget hearing for fiscal year 2021; that said proceedings were duly had
and taken; that the meeting was duly held; and that the persons were present at the meeting as
therein shown. Further, I hereby certify that the attached budget is a true and accurate copy of
the 2021 budget of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 12 day of November 2020,

DocuSigned by:
» 3 2760A3RDDE4RE

Secretary







WESTGATE METROPOLITAN DISTRICT NO. 2

|

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

December 31, 2019 Actual, 2020 Adopted Budget and Projected Actual

2021 Adopted Budget

|
1
|
I

Modified Accrual Budgetary Basis

DISTRICT NO. 2 2019 2020 2020 2021
GENERAL FUND Unaudited Adopted Projected Adopted
Revenues Actual Budget Actual Budget
~[Property Taxes $ 688 | $ 593 1% 593 1% 593
Specific uwneuship Taxes 46 36 30 26
| iInterest & Other - 500 - 500
Total Revenues $ 734 | $ 1129  § 623 | $ 1,120
Expenditures S - \ -
Payment for Services to No. 1 - O&M | § 724 [ $ 620 | $ 614 | $ 611
Treasurer's Fees 10 9 9 9
Contingency - 500 - 500
Total Operating Expenditures $ 734 | $ 1,129 | § 623 | $ 1,120
Revenues Over/(Under) Expendltures $ -8 - % -1% -
Begmnmg Fund Balance - - - .
Endmg Fund Balance $ -8 -1 % -1$ -

Pg1




WESTGATE METROPOLITAN DISTRICT NO. 2
2021 BUDGET MESSAGE

Westgate Metropolitan District No. 2 is a quasi-municipal corporation organized and operated
pursuant to the provisions set forth in the Colorado Special District Act. The District was
established as part of a “Multiple District Structure” for the community located in the City of
Greeley, Colorado. The multiple structure of the Districts will assure that the construction and
operation of each phase of public facilities will be primarily administered by a single board of
directors consistent with a long-term construction and operations program. Along with Westgate
Metropolitan District No. 1 (“Service District™), this District was organized to provide streets,
traffic safety controls, street lighting, sanitary sewer, water, landscaping, storm drainage,
mosquito control and park and recreational improvements; and to provide the operation and
maintenance of these improvements for the benefit of the landowners and residents of the
District.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

Overview
Highlights of the 2021 budget include the following:

e The assessed valuation (AV) of the District has remained at $9,130 in 2020 and 2021.

General Fund
Revenue

The District budgeted $593 in property tax and $26 in specific ownership tax revenue for 2021.
There are also interest and other income budgeted for $500. Total revenue budgeted for District
No. 2 is $1,120.

Lxpenses

The District has budgeted $1,120 in expenses, which include payment of service fees to Westgate
Metropolitan District No. 1 in the amount of $611 and treasurer’s fees in the amount of $9. There
is also a contingency budgeted in the amount of $500.



CERTIFICATION OF VALUATION BY WELD COUNTY ASSESSOR

Name of Jurisdiction; 1632 - WESTGATE METRO DISTRICT #2
IN WELD COUNTY ON  11/24/2020 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY |

TN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2020 IN WELD COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $9.130]
2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION: * | $9.130]
3. LESS TIF DISTRICT INCREMENT, IF ANY: | $0|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $9,130|
5. NEW CONSTRUCTION: « | 50|
6. INCREASED PRODUCTION OF PRODUGCING MINES: # | $0}
7. ANNEXATIONS/INCLUSIONS: | $0|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | $0|
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD  ## | $0]
ORLAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLEGTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.); $0.00]
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (20-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(I)(B) C.R.S.): 0.00]

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Calo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

## Jurisdiction must apply (Forms DLG 52B) ta the Division of Local Government befare the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY |

IN ACCORDANCE WITH THE PROVISION QF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE
TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2020 IN WELD COUNTY, COLORADO ON AUGUST 25, 2020

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | M|
ADDITIONS TO TAXABLE REAL PROPERTY:
2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! [ 80
3. ANNEXATIONS/INCLUSIONS: | m|
4. INCREASED MINING PRODUCTION: % | $0|
5. PREVIOUSLY EXEMPT PROPERTY: | $0|
B. OIL OR GAS PRODUCTION FROM A NEW WELL: | $0|
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: | $0|

{If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: | wl
9. DISCONNECTIONS/EXCLUSION: | ml
10. PREVIOUSLY TAXABLE PROPERTY: | ml

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
| Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines,

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES
TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY -~ e $0

NOTE: All levies must ba Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2020

Data Date: {11/24/2020
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CERTIFIED RECORD
OF
PROCEEDINGS RELATING TO
WESTGATE METROPOLITAN DISTRICT NO. 3
WELD COUNTY, COLORADO
AND THE BUDGET HEARING
FOR FISCAL YEAR

2021
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STATE OF COLORADO

)

)
COUNTY OF WELD )ss.

)
WESTGATE )
METROPOLITAN )
DISTRICT NO. 3 )
The Board of Directors of the Westgate Metropolitan District No. 3, Weld County, Colorado, held
a virtual meeting via MS Teams, on Thursday, November 12, 2020, at 12:00 p.m.

The following members of the Board of Directors were present:

Marc Savela, President/Chairman

Mark Richter, Secretary/Treasurer

Ron Corsentino, Vice President/Assistant Secretary/Assistant Treasurer
Brian Spittell, Vice President/Assistant Secretary/Assistant Treasurer
Mary-Kate Corbitt, Vice President/Assistant Secretary/Assistant Treasurer

Also in attendance was: David S. O’Leary, Spencer Fane LLP, District Legal Counsel;
Carla Hawkins, Eric Harris, Chad Walker, and Andrew Kunkel, Pinnacle Consulting Group, Inc.

Ms. Hawkins stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2021 budget. Director Savela opened the public hearing on the
District's proposed 2021 budget. There being no public comment on the District's budget, the
public hearing was closed.

Thereupon, Director Savela moved to adopt the following Resolution:
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RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE WESTGATE METROPOLITAN DISTRICT NO. 3, WELD COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF
JANUARY 2021, AND ENDING ON THE LAST DAY OF DECEMBER 2021,

WHEREAS, the Board of Directors of the Westgate Metropolitan District No. 3 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on October 28, 2020, in The Greeley
Tribune, a newspaper having general circulation within the boundaries of the District, pursuant
to statute, said proposed budget was available for inspection by the public at a designated public
office, a public hearing was held on November 12, 2020, and interested electors were given the
opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
WESTGATE METROPOLITAN DISTRICT NO. 3 OF WELD COUNTY, COLORADO:

Section 1. 202! Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2021 Budget Expenditures. That the estimated expenditures for each fund
as mote specifically set out in the budget aftached hereto are accepted and approved.

Section 3. Adoption of Budpet for 2021, That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Westgate Metropolitan District No. 3 for calendar
year 2021.

Section 4. 2021 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2021 Budget
year is $660. That the 2020 valuation for assessment, as certified by the Weld County Assessor,
is $10,160.
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A Levy for General Operating Fund. That for the purposes of meeting all
general operating expense of the District during the 2021 budget year, there is hereby levied a
tax of 0 mills upon each dollar of the 2020 total valuation of assessment of all taxable property
within the District,

B. Levy for Contractual Obligations. That for the purposes of meeting all
general contractual obligations approved at election of the District during the 2021 budget year,
there is hereby levied a tax of 65.000 mills upon each dollar of the 2020 total valuation of
assessment of all taxable property within the District.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Weld County,
Colorado, the 65.000 mill levy for the District hereinabove determined and set. That said
certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.}



1633 County Tax Entity Code DOLA LGID/SID 66978/1

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

e . e
TO: County Commissioners' of WELD COUNTY , Colorado.
On behalf of the WESTGATE METRO DISTRICT #3 ,
(taxing entity)A
the BOARD OF DIRECTORS
(governing body)B
of the Westgate Metropolitan District No. 3

(local govemment)('

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ $10,160
assessed valuation of: (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 57°)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Tncrement Financing (TIF) Area® the tax levies mustbe  $ $1 0,160
calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/14/2020 for budget/fiscal year 2021
(no later than Dec, 15) (mm/dd/yyyy) (yyyy)
M
PURPOSE (see end notes for definitions and examples) LEVYZ REVENUE2
1. General Operating Expenses” mills  $
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills §< >
SUBTOTAL FOR GENERAL OPERATING: 0.0 mills $ 0

3. General Obligation Bonds and Interest’ mills  §

4. Contractual Obligations® 65.000 mills  $§ 660.40

5. Capital Expenditures" mills  $

6. Refunds/Abatements™ mills  §

7. Other™ (specify): mills  $

mills  $
TOTAL_ Sum ofGencrg] Operating 65.0 mills $ 660
Contact person: Daytime
(print) Brendan Campbell phone: () 9706693611
. (124 . C .
Slgned‘ Brendan Campbell (Do 142020 f{{m) Title: D | Strl Ct ACCO u nta nt

[nclude one copy of this tax enmy s completedform whenflzng z‘he local govel nmem‘ s budget by January 3list, per 29-1-113 CR.S., with the

' If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 1 evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.6/16)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill [evies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:
1. Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTS*:

3, Purpose of Contract: e operations and maintenance of Westgate Metropolitan District No. 3's infrastructure impr:
Title: Inter-district Intergovernmental Agreement with District No. 1
Date: 12/03/2015
Principal Amount:
Maturity Date:
Levy: 65.000
Revenue: $660.45

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4 DLG 70 (Rev.6/16)
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Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are bereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8  Budeet Ceriification. That the budget shall be certified by Director
Richter, Secretary of the District, and made a part of the public records of Westgate Metropolitan
District No. 3.

The foregoing Resolution was seconded by Director Corsentino.

[Remainder of Page Left Blank Intentionally.]
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ADOPTED AND APPROVED THIS 12" DAY OF NOVEMBER 2020.

DocuSigned by,

Maic Sanela
\
President
ATTEST:
DocuSigned by:
ok Esclfer

14 7FE0ASIDHE48S

Secretary/Treasurer
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STATE OF COLORADO

)

)
COUNTY OF WELD )ss.

)]
WESTGATE )
METROPOLITAN )
DISTRICT NO. 3 )
I, Mark Richter, Secretary to the Board of Directors of Westgate Metropolitan District No. 3,
Weld County, Colorado, do hereby certify that the foregoing pages constitute a true and correct
copy of the record of proceedings of the Board of Directors of said District, adopted at a virtual
meeting of the Board held via MS Teams, on Thursday, November 12, 2020, at 12:00 p.m.
(noon), as recorded in the official record of the proceedings of the District, insofar as said
proceedings relate to the budget hearing for fiscal year 2021; that said proceedings were duly had
and taken; that the meeting was duly held; and that the persons were present at the meeting as
therein shown. Further, 1 hereby certify that the attached budget is a true and accurate copy of
the 2021 budget of the District.

IN WITNESS WHEREQF, I have hereunto subscribed my name and affixed the official
seal of the District this 120 day of November 2020.

DocuSighed by:

Secretary







WESTGATE METROPOLITAN DISTRICT NO. 3

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

December 31, 2019 Actual, 2020 Adopted Budget and PrOJected Actual

2021 Adopted Budget

Modified Accrual Budgetary Basis
: ;

DISTRICT NO. 3 2019 2020 | 2020 2021
(._?_;ENERAL FUND Unaudited Adopted \ Projected Adopted
Revenues Actual Budget | Actual Budget
__ Property Taxes $ 3144 1 % 1,116 | $ 1116 | § 660
Specific Ownership Taxes 213 67 . 54 26
Interest & Other - 500 - 500
Total Revenues $ 3,357 | § 1,683  $ 1,170 | § 1,189
Expenditu res . g
Payment for Services to No. 1 - O&M $ 3,310 | § 1,166 § 1,163 | § 679
Treasurer's Fees 47 17 17 10
Contingency - 500 - 500
Total Operating Expenditures 1$ 3,357 | § 1,683 § 1,170 | § 1,189
Revenues Over/(Under) Expenditures | $ -1'$ - 8 -1s -
Beglnqﬂgﬂgd Balance -1 - - -
Endmg Fund Balance $ -1 % - $ -1 8 -

Pg1




WESTGATE METROPOLITAN DISTRICT NO. 3
2021 BUDGET MESSAGE

Westgate Metropolitan District No. 3 is a quasi-municipal corporation organized and operated
pursuant to the provisions set forth in the Colorado Special District Act. The District was
established as part of a “Multiple District Structure” for the community located in the City of
Greeley, Colorado. The multiple structure of the Districts will assure that the construction and
operation of each phase of public facilities will be primarily administered by a single board of
directors consistent with a long-term construction and operations program. Along with Westgate
Metropolitan District No. 1 (“Service District™), this District was organized to provide streets,
traffic safety controls, street lighting, sanitary sewer, water, landscaping, storm drainage,
mosquito control and park and recreational improvements; and to provide the operation and
maintenance of these improvements for the benefit of the landowners and residents of the
District.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

Overview
Highlights of the 2021 budget include the following:

e The assessed valuation (AV) of the District has decreased from $17,170 in 2020 to $10,160
in 2021.

General Fund
Revenue

The District budgeted $660 in property tax and $29 in specific ownership tax revenue for 2021.
There are also interest and other income budgeted for $500. Total revenue budgeted for District
No. 3is $1,189.

Expenses

The District has budgeted $1,189 in expenses, which include payment of service fees to Westgate
Metropolitan District No. 1 in the amount of $679 and treasurer’s fees in the amount of $10. There
is also a contingency budgeted in the amount of $500.



CERTIFICATION OF VALUATION BY WELD COUNTY ASSESSOR

Name of Jurisdiction: 1633 - WESTGATE METRO DISTRICT #3
IN WELD COUNTY ON 11/24/2020 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY J

IN ACCORDANCE WITH 39-5-121(2)(a) AND 3%-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2020 IN WELD COUNTY. COLORADO

1, PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $17.170|
2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION:  + | $10.160]
3. LESS TIF DISTRICT INCREMENT, IF ANY: | $0]
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $10.160]
5. NEW CONSTRUCTION: « | $0]
6. INCREASED PRODUGTION OF PRODUCING MINES: # [ $0]
7. ANNEXATIONS/INCLUSIONS: [ @|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | $0]
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD  ## [ $0]
ORLAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.8.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (28-1-301(1)(a) C.R.S.) and (39-10-114(1)a)())(B) C.R.5.): 0.00

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20{8)(b),Colo.

** New construction is defined as: Taxable real property structures and the personal property connacted with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY |

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.5. THE ASSESSOR CERTIFIES THE
TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2020 IN WELD COUNTY, COLORADO ON AUGUST 25, 2020

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ l &34,978'
ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! | m|
3. ANNEXATIONSANCLUSIONS: [ sg|
4. INCREASED MINING PRODUCTION: % | $0|
5. PREVIOUSLY EXEMPT PROPERTY: | $Q|
8. OlL OR GAS PRODUCTION FROM A NEW WELL: [ $0|
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: r $0|

(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

8, DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: r %
9. DISCONNECTIONS/EXCLUSION: | @|
10. PREVIOUSLY TAXABLE PROPERTY: l m|

@ This includes the actual value of all taxable real praperty plus the actual value of religious, private schools, and charitable real property.
1 Construction is defined as newly constructed taxable real property structures,

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES
TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY :—-—--n-rrwme o $0

NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2020

Data Date: |11/24/2020
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STATE OF COLORADO

COUNTY OF WELD ss.
WESTGATE
METROPOLITAN

)
)
)
)
g
DISTRICT NO. 4 )

The Board of Directors of the Westgate Metropolitan District No. 4, Weld County, Colorado, held
a virtual meeting via MS Teams, on Thursday, November 12, 2020, at 12:00 p.m.

The following members of the Board of Directors were present:

Marc Savela, President/Chairman

Mark Richter, Secretary/Treasurer

Ron Corsentino, Vice President/Assistant Secretary/Assistant Treasurer
Brian Spittell, Vice President/Assistant Secretary/Assistant Treasurer
Mary-Kate Corbitt, Vice President/Assistant Secretary/Assistant Treasurer

Also in attendance was: David S. O’Leary, Spencer Fane LLP, District Legal Counsel;
Carla Hawkins, Eric Harris, Chad Walker, and Andrew Kunkel, Pinnacle Consulting Group, Inc.

Ms. Hawkins stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2021 budget. Director Savela opened the public hearing on the
District's proposed 2021 budget. There being no public comment on the District's budget, the
public hearing was closed.

Thereupon, Director Savela moved to adopt the following Resolution:
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RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE WESTGATE METROPOLITAN DISTRICT NO. 4, WELD COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF
JANUARY 2021, AND ENDING ON THE LLAST DAY OF DECEMBER 2021,

WHEREAS, the Board of Directors of the Westgate Metropolitan District No. 4 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on October 28, 2020, in The Greeley
Tribune, a newspaper having general circulation within the boundaries of the District, pursuant
to statute, said proposed budget was available for inspection by the public at a designated public
office, a public hearing was held on November 12, 2020, and interested electors were given the
opportunity to file ot register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
WESTGATE METROPOLITAN DISTRICT NO. 4 OF WELD COUNTY, COLORADO:

Section 1. 2021 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2021 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2021. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Westgate Metropolitan District No. 4 for calendar
year 2020.

Section 4, 2021 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2021 Budget
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year is $30.80. That the 2020 valuation for assessment, as certified by the Weld County
Assessor, is $880.

A. Levy for General Operating Fund. That for the purposes of meeting all
peneral operating expense of the District during the 2021 budget year, there is hereby levied a
tax of 0 mills upon each dollar of the 2020 total valuation of assessment of all taxable property
within the District.

B. Levy for Contractnal Obligations. That for the purposes of meeting all
general contractual obligations approved at election of the District during the 2021 budget year,
there is hereby levied a tax of 35.000 mills upon each dollar of the 2020 total valuation of
assessment of all taxable property within the District.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Weld County,
Colorado, the 35.000 mill levy for the District heremabove determined and set. That said
certification shall be in substantially the following form: :

[Remainder of Page Left Blank Intentionally.]




1634 County Tax Entity Code DOLA LGID/SID 66979/1
CERTIFICATION OF TAX LEVIES for NON-SCHOOL. Governments

[ e e

TO: County Commissioners' of WELD COUNTY , Colorado.
On behalf of the WESTGATE METRO DISTRICT #4 ’
(taxing entity)A
the BOARD OF DIRECTORS
(governing body)B
of the Westgate Metropolitan District No. 4

(local govcmment)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 5880
asscssed Valuation of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: Ifthe assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area the tax levies must be $ $88O

calculated using the NET AV. The taxing entity’s total (NET" assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/14/2020 for budget/fiscal year 2021
{no later than Dec. 15) (mm/ddfyyyy) (yyyy)
[RRmRAWmmm R e ]|

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2
1. General Operating Expenses” mills  $
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills  §< >
SUBTOTAL FOR GENERAL OPERATING: 0.0 mills $ 0

3. General Obligation Bonds and Interest’ mills  $

4. Contractual Obligations® 35.000 mills  $ 30.80

5. Capital Expenditures® mills  §

6. Refunds/Abatements™ mills  $

7. Other™ (specity): mills  $

mills  $
TOTAL . T Sumof Generql Operating 35.0 mills $ 31
Contact person: Daytime
(print) Brendan Campbell phone: () 970-669-3611
: Brondan Carppei . _

Signed: Soniy Cimpped Title: District Accountant
Include one copy of this wax entity's completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Goverpment (D Room herman Street, Denver 30203 Ouestions? Call DLG gt (303) 864

! If the taxing entity's boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 | evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation),

Page | of 4 DLG 70 (Rev.6/16)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECTAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS":
1. Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTS*:

3. Purpose of Contract: e operations and maintenance of Westgate Metropolitan District No. 4’s infrastructure impn
Title: Inter-district Intergovernmental Agreement with District No. 1
Date: 12/03/2015
Principal Amount:
Maturity Date:
Levy: 35.000
Revenue: $30.80

4, Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4 DLG 70 (Rev.6/16)
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Section 7. Appropriations, That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8.  Budget Certification. That the budget shall be certified by Director
Richter, Secretary of the District, and made a part of the public records of Westgate Metropolitan
District No. 4.

The foregoing Resolution was seconded by Director Corsentino.

[Remainder of Page Left Blank Intentionally.}
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ADOPTED AND APPROVED THIS 12® DAY OF NOVEMBER 2020.

DocuSigned by:

Maye Saxtla

0GTERTFERIS4CE—
President
ATTEST:
DocuSigned by:

2 397en A0 A
TGRS

Secretary/Treasurer
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STATE OF COLORADO

)

)
COUNTY OF WELD )ss.

)
WESTGATE )
METROPOLITAN )
DISTRICT NO. 4 )
1, Mark Richter, Secretary to the Board of Directors of Westgate Metropolitan District No. 4,
Weld County, Colorado, do hereby certify that the foregoing pages constitute a true and correct
copy of the record of praceedings of the Board of Directors of said District, adopted at a virtual
meeting of the Board held via MS Teams, on Thursday, November 12, 2020, at 12:00 p.m.
(noon), as recorded in the official record of the proceedings of the District, insofar as said
proceedings relate to the budget hearing for fiscal year 2021; that said proceedings were duly had
and taken; that the meeting was duly held; and that the persons were present at the meeting as
therein shown. Further, T hereby certify that the attached budget is a true and accurate copy of
the 2021 budget of the District.

IN WITNESS WHEREOF, 1 have hereunto subscribed my name and affixed the official
seal of the District this 12% day of November 2020.

DocuSigned by:
4477280433005 408.

Secretary







WESTGATE METROPOLITAN DISTRICT NO. 4

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

December 31, 2019 Actual, 2020 Adopted Budget and PrOJected Actual

2021 Adopted Budget

'Modified Accrual Budgetary Basis

|

DISTRICT NO. 4 2019 2020 | 2020 2021
GENERAL FUND Unaudlted Adopted i Projected Proposed
Bevenues Actual Budget | Actual Budget
 Property Taxes $ 66 | $ 57 1 % 5718 31

‘Specific Ownership Taxes 4 3 3 1

[Interest & Other - 100 - 100
Total Revenues $ 70| % 161 | § 60 | $ 132
Expenditures . e L

~ Payment for Services to No. 1 - O&M 5 693 60 3 ~ 591% 32

‘Treasurer's Fees 1 1 1 -
B “Contingency - 100 | - 100
Total Operating Expenditures $ 70| % 161 ' § 60 | $ 132
Revenues Over/(Under) Expenditures | § -1$ -5 -8 -
Beginning Fund Balance - - - -
’Endipg Fund Balance $ -3 - -9 -

Pg1




WESTGATE METROPOLITAN DISTRICT NO. 4
2021 BUDGET MESSAGE

Westgate Metropolitan District No. 4 is a quasi-municipal corporation organized and operated
pursuant to the provisions set forth in the Colorado Special District Act. The District was
established as part of a “Multiple District Structure” for the community located in the City of
Greeley, Colorado. The multiple structure of the Districts will assure that the construction and
operation of each phase of public facilities will be primarily administered by a single board of
directors consistent with a long-term construction and operations program. Along with Westgate
Metropolitan District No. 1 (“Service Distriet™), this District was organized to provide streets,
traffic safety controls, street lighting, sanitary sewer, water, landscaping, storm drainage,
mosquito control and park and recreational improvements; and to provide the operation and
maintenance of these improvements for the benefit of the landowners and residents of the
District.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

Overview
Highlights of the 2021 budget include the following:

e The assessed valuation (AV) of the District in 2021 is $880.

General Fund
Revenue

The District budgeted $31 in property tax and $1 in specific ownership tax revenue for 2021. There
are also interest and other income budgeted for $100. Total revenue budgeted for District No. 4 is
$132.

Expenses

The District has budgeted $132 in expenses, which include payment of service fees to Westgate
Metropolitan District No. 1 in the amount of $32. There is also a contingency budgeted in the
amount of $100.



CERTIFICATION OF VALUATION BY WELD COUNTY ASSESSOR

Name of Jurisdiction: 1634 - WESTGATE METRO DISTRICT #4
IN WELD COUNTY ON 11/24/2020 New Entity: No

r USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY J

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2020 IN WELD COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | @(ﬂ
2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION: * [ $880]
3. LESS TIF DISTRICT INCREMENT, IF ANY: | m|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | m]
5. NEW CONSTRUCTION: | m|
6. INCREASED PRODUCTION OF PRODUCING MINES: # | §|
7. ANNEXATIONS/INCLUSIONS: | m[
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | $Q|
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD  ## r SQ|
OR LAND ( 29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.8.Y: $0.00]
11, TAXES ABATED AND REFUNDED AS OF AUG, 1 (29-1-301(1)(a) C.R.S.} and (38-10-114(1)(@)(1)(B) C.R.S.): $0.00

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as; Taxable real property structures and the personal property connecled with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the Iimit
calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Govarnment before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY |

[N ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE
TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2020 IN WELD COUNTY, COLORADO ON AUGUST 25, 2020

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ |_ ml
ADDITIONS TO TAXABLE REAL PROPERTY:
2, CONSTRUGTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! | 59|
3. ANNEXATIONS/INCLUSIONS: | $0|
4, INCREASED MINING PRODUCTION: % | g
5, PREVIOUSLY EXEMPT PROPERTY: | @J
6. OIL OR GAS PRODUCTION FROM A NEW WELL: | g
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: | $0]

(If land and/or a structure is picked up as omitted property for multiple years, anly the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: | &l
9. DISCONNECTIONS/EXCLUSION: r gl
10. PREVIOUSLY TAXABLE PROPERTY: | $Q|

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
! Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES
TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY ---revmmmmmme-> $0

NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2020

Data Date: |11/24/2020




EXHIBIT C

The name, business address and telephone number of each member of the Board and its
chief administrative officer and general counsel are listed below. Regular meetings are not
called at this time, however special meetings will be called as needed.

Marc Savela, President

c/o Pinnacle Consulting Group, Inc.
550 W. Eisenhower Blvd
Loveland, Colorado 80537
Telephone: 970-669-3611

Mark J. Richter, Secretary/Treasurer
c/o Pinnacle Consulting Group, Inc.
550 W. Eisenhower Blvd

Loveland, Colorado 80537
Telephone: 970-669-3611

Ron Corsentino, Vice President/Assistant Secretary/Assistant Treasurer
c/o Pinnacle Consulting Group, Inc.

550 W. Eisenhower Blvd

Loveland, Colorado 80537

Telephone: 970-669-3611

Brian Spittell, Vice President/Assistant Secretary/Assistant Treasurer
c/o Pinnacle Consulting Group, Inc.

550 W. Eisenhower Blvd

Loveland, Colorado 80537

Telephone: 970-669-3611

Mary K. Corbitt, Vice President/Assistant Secretary/Assistant Treasurer
c/o Pinnacle Consulting Group, Inc.

550 W. Eisenhower Blvd

Loveland, Colorado 80537

Telephone: 970-669-3611

Carla Hawkins, District Manager
c/o Pinnacle Consulting Group, Inc.
550 W. Eisenhower Blvd
Loveland, Colorado 80537
Telephone: 970-669-3611

David O’Leary, General Counsel
c/o Spencer Fane LLP

1700 Lincoln Street, Suite 2000
Denver, Colorado 80203
Telephone: 303-389-3800

DN 4237023.1
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